
 

Registered Office: 
Unit No 202, Tower-A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, 
India. 
Tel: +91 224173 1000 | Fax: +91 22 4173 1010 
Email: support@vibrantglobalgroup.com | www.vibrantglobalgroup.com 
CIN: L65900MH1995PLC093924 
 

11th February, 2026 
To, 
BSE Limited          
Phiroze Jeejeebhoy Towers,        
Dalal Street, 
Mumbai - 400 001, 
Maharashtra, India 
 

Ref: Vibrant Global Capital Limited (Script Code: 538732, Script Id: VGCL) 
 

Sub: Outcome of Board Meeting held on 11th February, 2026 
 
Respected Madam/ Sir, 
 
We would like to inform you that the meeting of Board of Directors of Vibrant Global Capital Limited was held today 
i.e. Wednesday, 11th February, 2026, commenced at 4.30 p.m. and concluded at 6.55 p.m., inter alia, has considered 
and approved following matters: 
 
1. Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 31st 

December, 2025. 
 
The Board of Directors have approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter 
and nine months ended 31st December, 2025. Pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing copy of the said unaudited Financial Results, along 
with the Limited Review Reports issued by Statutory Auditors of the Company, M/s. Agrawal & Kedia, in respect of 
the said results. 
 
2. Interim Dividend @6.50%, i.e. Rs. 0.65/- per equity share, having nominal value of Rs. 10/- each for the 

financial year 2025-26. Accordingly, the Board has fixed 17th February, 2026 as record date for determining 
entitlement of members for the purpose of payment of interim dividend. The payment of dividend will be 
completed within 30 days of declaration. 
 

You are requested to kindly take the information on record and acknowledge. 
 
Thanking You,  
 
For Vibrant Global Capital Limited 
 
 
Jalpesh Darji 
Company Secretary & Compliance Officer 
 
Encl: As mentioned above. 

mailto:support@vibrantglobalgroup.com
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VIBRANT GLOBAL CAPITAL LIMITED 

Registered Office:  202-Tower A. Peninsula Business Park, Senapati Bapat Marg. Lower Pare!, 
M mbai - 400 0013, Maharashtra, India 

Website: www.vibrantglobalgroup.com;  CIN, L65900MH1995PLC093924 

Statement of unaudited standalone financial results for the nine month ended 31 December, 2025 
!NR in Lakhs 

Particulars 
Quarter ended 

December 31, 
September 30, 2025 

2025  
December 31, 

2024  

Nine Months Ended 	 Year ended 
December 31, 	December 31, March 31, 2025 

2025 	 2024 

Income 	 Reviewed Reviewed 	Audited 

Revenue from operations 
1.75 

35.84 
(9.74) 

(iv)Net gain on fair value changes 	 956.76 	544.61 

Total Revenue from Operations 	 724.16 	 572.45 

III Interest Income 
(ii) Dividend Income 
(iii)Income From Other Se-ctiritites 

1.59 
30.26 

(264.46) 

1.68  
29.77 

1428.56) 
(223.17J 
020.28) 

IRMA 

2,349.95 
21.1 	 

5.05  
107.59 

(231.09) 

	

4.80 	 7.69 

	

90.05 	129.99 

	

(262.86) 	(102.16) 

	

2,425.75 	2,058.34 

	

2,257.74 	2,093.86 

Reviewed Reviewed Reviewed 

18.19 
590.64 

17.19 
(603.09 

	

54.64 	71.24 

	

2,312.38 	2,165.10 
Other Income 
Total income 

16.86 
743.02 

56.27 
;287.77 

Expenses; 
Employee benefits expsnse 
Finance costs 
Depreciation, depletion and amortization expense 
Other expenses  
Total expenses 

ITotal Profit before exceptional items and tax 
Exeptional items  
Total Profit before tax 

25.74 
11.02 

123.63 	129.68  
619.39 	 460.96 	 

619.39 460.96 	(664.06 	1,870.07 

	

49.45 	 (6e43) 		847.02 

116.08- 	003.48) 	 462.88 	(405.501 

116.08 	 (54.04) 	 456.45 	441.51 

344.88 	(610.02L 	1,413 62 	1,208.85 

1,650.36 	1,138.30 

711 	 23.40 	 19.12 

1.62  	 9,40 	 9.83 

	

7 64 	 7,64 

	

con 	 2.94 

	

.11 	 0.06 

	

11.138 	 119.04 

	

0.03 	 0.26 	 0_08   0.11 

	

52.22 	 394.64 	632.79 	989.93 

	

60.97 	 417.70 	662.02 	1,026.80 

	

(664.06) 	1 870.07 	1,650.36 	1 138.30 

(6,43) - 
164.09 
157.66 

Tax expense 
Current tax 
Deferred tax 
Total Tax Expenses 
Net Profit Loss for the period h 0111 continuing 
Profit/(joss) from discontinued o_perations betore Tax 

461.73 

Tax expense of discontinuing operations 
Net ProfitAlosstfrom discontinued ueration after Tax  
Total Profit (Loss) for period 461.73 	 344,88  (610.02)4  1,413.62 	1208.85 786.38 

	

0,94) 	(1,03) 

	

1.24 	 0.26 
(1.65)i 
	

10.34) 
0.41 
	

0.09 0.41  
(1.23) 

460.50 
(1.23) 

343.65 

	

(0.26) 	 (3.70) 	 (0.77) 

	

(610.27)- 	1,409.92 	1,208.08 

6.58  
(1.66) 
4.93 

791.30 

9ther comprehensive income ;wt. oft ,e  
Rerneasurements of post-employment benefit 
Tax relatiu to these items  

Total comprehensive income for the period 
Details of Equity shares capital 

2,29,07,380 	 22907380 2,29,07,380 
10 

2,29,07,380 
10 

Paid-up equity share capital (Nos) 	 2,29,07,380 
Face value of equity share capital  
Earnings per share (of1NR 10 each) 
(Basic and Diluted)  

10 

.01 1.50 	 (2.66) 

	

10 	 10.0:) 	 10 

	

6,15 	 5.27 	 3.45 



NOTES TO THE FINANCIAL RESULTS OF VIBRANT GLOBAL CAPITAL LIMITED FOR THE 
QUARTER ENDED 31111  DECEMBER, 2025 

Notes: 

I. The above financial results prepared and presented in pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. These Unaudited Standalone Financial Results were reviewed and recommended 
by the Audit Committee and have been approved by the Board of Directors of the 
Company at their meeting held on 11th February, 2026. The Statutory Auditors have  

expressed an unqualified opinion.  The Limited Review Report which has been filed 
with BSE Limited and is availatle on the Company's website as well. 

2. In accordance with Ind AS 108 'Operating Segment', segment information has been 
given in the consolidated Ind AS financial results of the Company. and therefore, no 
separate disclosure on segment nfonnation is given in these financial results. 

3. The Standalone Unaudited Financial Results has been prepared in accordance with the 
Companies (Indian Accountingstandards) Rules, 2015 (Ind AS) prescribed under Section 
133 of the Companies Act 2013 and other recognised accounting practices and policies to 
the extent applicable. 

4. Previous periods' figures have been regrouped! recomputed. wherever necessary. 

5. The figures for quarter ended 31' December 2025 represents the balance between 
financials in respect of nine months ended and those published till the half year and those 

published till the first quarter of the respective financial years. 

FOR VIBRANT GLOB 	-kPITAL LTD. 
°SAL 0  

&" 	toiS 

z MUMBAI 
f.... 

cl,  
VINOD (ARC; 	 .0> 
CHAIRMAN & MAN 	. DIRECTOR 

DIN: 00152665 • rt.;  

SI 7;1  e 

Place: Mumbai 

Date: 11 1 " February, 2026 



AGRAWAL & KEDIA 

CHARTERED ACCOUNTANTS 

Mezzanine Floor, Business Plaza, 
6 Farmland, Central Bazar Road, 
Lokmat Square, Nagpur 440 010 
Phone: 0712 - 2438181, Fax: 0712 - 2435068 
Email:  agrawalkedia@hotmail.corn  

Limited Review Report 
The Board of Directors 
Vibrant Clobal Capital Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Vibrant 
Global Capital Limited (-the Company') for the quarter and period ended 31' December 2025 ("the 
Financial Results") attached herewith, being submitted b.) the Company, pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended (the 4 Listing regulation'). 

2. This statement which is the resporlsibility of the Company's Management and approved by the 
Company's Board of Directors, las been prepared in accordance with the recognition and 
measurement principles laid down t Indian Accounting Standard 34 'Interim Financial Reporting' 
('Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 (the Act"), as amended, 
read with relevant Rules issued the eimder, and other accounting principles generally accepted in 
India. Our responsibility is to issue b report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, -Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by 4e Institute of Chartered Accountants of India. This standard 
requires that we plan and perforn the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review of interim financial information 
consists of making inquiries, prima ily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and njleasurement principles laid down in the aforesaid Ind AS 34 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

FOR AGRAWAI, & KEDIA 

Chartered Accountants 

(Registration No. 100114W) 

Place: NIumbai 
Da1e:11 'I' February 2026 

RAVI -AG a AL 

PARTNER 

Membership No.: 034492 
(UDIN : 26034492URJDBA8195) 



• VIBRANT GLOBAL CAPITAL LIMITED . 	. 

Registered Office:  202 rower A, P.eninsula Business Park, Senapati Bapat Marg, Lower Patel, Murnbai - 400 0013, Maharashtra, India 
Website: Www.vihrantglobalgrOup.com; (e): investorgivibrantglohalgroupcoM: CIV1,65900148199SPLC093924 	 . 

Statement of unaudited consolidated financial results for the quarter and nine months ended 31/ December 2025 

• 1NR in Lakh, 
Particu ars Quarter ended . Nine months ended .Year Ended 

December 31 
2025 

September 30 

. 	2025. 
December31, 2024 

. 
December 31, 2025 December 31, 

2024 	• 
. March 31,2025 

Income Reviewed RevieWed Reviewed 	. Reviewed Reviewed Audited. 

. Revenue Item operations 

(I) Interest Income 21.98 17.22 13.22 52..52 . 42.61 90.10 

(ii) Dividend Income.  . 3141 37.23 • 30.88 • .11013 10509 145.03 

(iii) Rental Income 	 S 0.60 8 60 0.60 ' 1,80 1.80 2.40 

' (iv) Net Gain on Fair Value Changes 1..048.35 544_61 (24661) 2,37129 2,402.31 2,034 89 

M Income From other Securities • • (375.841 11.22 (428.56) (321.51) (262.86) . 	(102.16) 
(vi) Sale of products 2,777.09 5,839.05 503231 11,890.05 17,700.74 26,025.36 

• 

Total Revenue from Operations 3,503,60 6,449.92 4,401.83 14,106.29 19,989.68 28,195.62 
47.21 Other Income 	 • 12.04 (2.17) 1.43 14.72 7.41 

Total income 3515.64 . 6,44775 4,403.26 1t2.1.0J 19,,997.08 28242.R3 
Expenses: 
.Cost af.Matenal Consurned 2,214.29 4,07980 2,427 79 8,216.68 677088 9,821.54 

- 	- - Purchases of Stock-in-Trade 532.00 8.42.22 3 440 69 3.058.92 • 12,753.97 14,774.97 

Changes in inventories of Finished Goods, WOrk in progress and Stock ir 
Trade 

(188.85) 057.76 (902.28) (357.14) (3,104.76) 13 11 

Employee benefits expense 	. 92.44 88.44 101.44 275 12 269.44 35956 
Finance costs 6870 60.66 115.49 . 	 172.39 - 356.20 467.61 
Depreciation, depletion and amortization expense 60.43 62.23 . 	 60.29 185,02 177.34 246.16 
Net loss on Fair Value Changes - 

Other expenses 292.89 389.21 '361.45 1.149.60 1,612.55 2.338:63 
Total expenses 	 3;071.90 6,180.32 5,604.88 12,700.60 18,835.61 28,021_58 

Total Profit before exceptional items and tax 	 443:74 -.- 267 43 . (120162) 1,420.42 1,161.47 221.26 
Share of profit (loss) of 3550Clate5 and inint Ventures accounted 

Exeptional items , - 

Total Profit before tax 443 74 267.43 (1,201.62) 1,420.42 1,161.47 221,26 

Tax expense 157.91 91,59. • (49.98) 424.34 421 16 268.25 

Current tax (6,22) • 49.45 " (6,22) 847.03 806,89 

DeferrNi tax 164.13 91,59 (99.43) 430.56 • (425.87) (538.64) 

• 

......,...._ Net Profit Loss for the period from continuing operations 

Profit/(loss) from discontinued operations before Tax 

285.82 175.84 (1,151.64) 996.08 _ 740.31 (46.99) 

- 

Tax expense of discontinuing operations • 
Net Profit/(loss) from discontinued operation after Tax - - 

Total Profit (Loss) for period 285.82 175.84 (1,151.64) 991.(8 740.31 (46.99) 

, Other comprehensive income pet of taxes (0.14), (0.14) 221 (0 41) 6.63 - 	..... 
9.31 

12.48 
--...., Remeasurements of post-employment benefa obligations ?,0.171 • 10,17),,  

2.96 10.52) 8,87 

[Tax relating to theseitems 304 4  0.04 (0,75) 0.11. (2,21) ;.3.17). 

Total comprehensive comprehensive income for the period 	 • 
285.69 175.70 (1,149.43) 995.67 746,94  (37,68)  

tTotal Profit or Loss, attributable to 

Owners of the ompany 28 82 175.84 - . 
(1,151.64) , 	 996.08 741.31 (46.9)) 

Non controlling Illiert st , 

Other comprehensive Income for the period attributable to . 

Chimers of thecornpany 10 14) - ,-. 	• 	0 14) • 2.21 • :0.41) 4 6 3 41  

Non controlling i7-30*(st - 

Total Comprehensive income for the period artriblitable to 

oNiiners of the conipaily• - -. 	-- 	- 	
283 69 . 175 70 (134943) 	 995.67 _.. 	-- 	. 	 

746,94 (37.68) -- 

	 Non controlltn. interest _ - . 
Eouitv 	cuital 	  	 Details of 	shares 	 _ _ 

Paideourtyjhare capital (Nos) -up  i: 29,07.380 '9.07.380 i 2,29,07380 2,29,07,:480 2,29,07 380 22907380 
i-ne 	share capital 1)00 10. 00 - 	1 0,00 .----,---1.0 00  10.00  10 value of squaw 
	 Earning,sr  share Of iNR 10 each jBasic and Diluted' 	.. 1.25 /  	0.77 (5.021. 	4.35 , 	3.26 10,161 



B. 

• VIBRANT GLOBAL CAPITAL LIMITED 	 . 
Registered Office: 202 Tower A,.Peninsula Business Park, Seriapati Bapat Marg, Lower Pare!, Mtunbai - 400 0013, Maharashtra, India 

Websitet wwW.vibrantglobalgroup.corn; CIN: L65900MH1995PLC093924 ' 	 • 
• • 	!NR in L.Rhs 

Paiculars rt 

Quarter ended Nine Months Ended Year endurl 
December 31, 

2025 
T 	September 30, 

2025 
December 31, 

2024 
December 31, 

2025 
Decvmber 31, 

2024 
M arch31 ,  2 02 5 

Reviewed Reviewed Reviewed Reviewed Reviewed Reviewed 

1 	Segment Revenue 
(net sale/income from each segment should he 
disclosed under this headi 
(a) Capital Market 	 857.28 1,727.47 71435 3,889.01 2054003 14,900.22 

(b) Trading _ 
194.79 300.46 1,039.98 945.69 1,837.28 4,156.19 

(c.) Manuf;cturing ' • 2,428.94 4,404.18 2,657.13 9217271 7,591.41, 11.070.15 

(d) 	Unallocated 34.63 15.65 (820) 69.04 28,37 116,27 

Total 3.515.64 6,447.75 440326 14121.01 19,997.08 • 28,242.83 

Less : Interinent Segment Revenue 
Net Revenue from Dperations . 	3,515.64 6.447.75 4,403.26 14121.01 19,997.08 28,242.83 

2.Segmetit Results (Profit Before Tax and Interest) 

(a) Capital Market 4s461 485.03 (941.47) 1,992.47 2.034.74 ..,276 54 

(13) Trading (99.34) (11502) (61.65) (311.72) (273.15) • (118,13) 

(c) Manufactiiring 25.87 21 86 (50.27) (53.68) (201.92) (163 76) 

(d) Unallocated 31.30 (63.79) (32.75) (34.26) (42.00) (5.49) 

Total 512.44 329.09 (1,096.13) 1592.81 - 1,517.67 699.86 

Less,: i) Interest (13.70 60 6i7 115.49 172.39 3S6 20 467.61 

Other Uri-allocable Expenditure no off 
,
ii) . • 

(iii) tin-allocable income 
uhsTotal 68.70 60.66 115,49  172.39  356.20 _ 	. . , 	467.61 

Total Profit before Tax 443.73 267.43 (1,201.62) 1420.42 1,161.47 1 	 221.26 

3. 	Capital Employed 

(a) Cap tal Market 138413./ 133199 13,81844 1384237 13,818.44 11,803.95 

(b) Trad'ng 546,97 629.95 299 15 . 546 97 299.14 1101 

(c) Manufacturing :,365.64 .,S19.48 1,426.39 1,365.69 1,426.3. 5,854.28 

(d) Unallocated 311.13 311.13 311,13, 	311.13 .1: 1,13 311 1 3 

Total 16,066.15 15,780.47 15,855.11 	16.066.15 15,855.11 15,070.49 

Notes 

The operating Segments have heenidentifieel on the basis or busines activit es from which the Group earns revenues and incurs expenses and whose operating results arc reviewed 
by the Chief operating deLisi on maker (('ODM) nf the Croup to make decisions about the resources to he allocated and assess performance and for Which discrete financal 
information is available 



NOTES TO THE FINANCIAL RESULTS OF VIBRANT GLOBAL CAPITAL LIMITED FOR THE 
QUARTER ENDED 31TH DEC, 2025 

Notes: 

1. The above financial results are prepared and presented in pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. These Unaudited Consolidated Financial Results 
were reviewed and recommended by the Audit Committee and have been approved 
by the Board of Directors of the Company at their meeting held on 11th February, 
2026. The Statutory Auditors have expressed an unqualified opinion.  The 
Limited Review Report has been filed with BSE Limited and is available on the 
Company's website as well. 

2. The above consolidated results are prepared in accordance with the principles set 
out in Indian Accounting Standard 110 'Consolidated Financial statements' in 
Consolidated Financial Statements. 

3. One of the Subsidiary of the company is charging depreciation on fixed assets as per 
Schedule II of the Companies Act, 2013, but is providing the same on Straight line 
method spread over the useful life of the asset concerned as against the WDV 
method adopted by the company for such amortisation over the useful life. 

4. Previous periods' figures have been regrouped/ recomputed, wherever necessary. 

5. Figures for the quarter ended December 31, 2025, as reported in these Financials 
results, are the balancing figures in respect of the nine months ended financial 
results and those published till the half year of the relevant financials year 

FOR VIBRANT GLOBAL CAPITAL LTD. 

VINOD GARG 

CHAIRMAN & MANAGIN 	OR 

DIN: 00152665 

Place: Mumbai 

Date: February 11, 2026 



AGRAWAL & KEDIA 
CHARTERED ACCOUNTANTS 
Mezzanine Floor, Business Plaza, 
6 Farmland, Central Bazar Road, 
Lokmat Square, Nagpur - 440 010 
Phone: 0712 - 2438181, Fax: 0712 - 2435068 
Email: Aviawalkedia@hotrnail.corn  

Limited Review Report of Consolidated Unaudited Financial Results 

The Board of Directors 
Vibrant Global Capital Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of Vibrant Global Capital Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter and period 
ended December 31, 2025 (the "Statement") attached herewith, being submitted by the 
Holding company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing 
Regulation"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India read with the Circular. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable, 



Place: Nagpur 
Dated: 11.02.2026 

Membership No.: 034492 
(UDIN 26034492CHYGF2024) 

FOR AGRAWAL & KEDIA 
Chartered Accountants 
(Rvistration No. 100114W) 

RAVI AURA 
PARTNER 

AGRAWAL & KEDIA 
CHARTERED ACCOUNTANTS 
Mezzanine Floor, Business Plaza, 
6 Farmland, Central Bazar Road, 
Lokmat Square, Nagpur - 440 010 
Phone: 0712 - 2438181, Fax: 0712 - 2435068 
Email:  agraliVil kedia(athotm?ii.com   

5. The Statement includes the results of following entities 
Subsidiaries 
a) Vibrant Global Trading Private Limited 
h) Vibrant Global Salt Private Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
and based on the consideration of the review reports of other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Regulation, read with the Circular, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial results of two subsidiary, included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs, 
11,887.22 lakhs and total comprehensive loss after tax of Rs. 417.28 lakhs for the period 
ended December 31, 2025, as considered in the consolidated unaudited financial results. 
These interim financial results have been reviewed by other auditor, whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures in respect of these subsidiaries, is based solely on the report 
of the other auditor and procedures performed by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of the above matter. 
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