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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF M/S. VIBRANT GLOBAL CAPITAL LIMITED

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of VIBRANT GLOBAL
CAPITAL LIMITED (hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”) which comprise the consolidated
Balance Sheet as at March 31, 2024, and the consolidated statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the consolidated
Statement of cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of report of other auditor on separate financial statements of a subsidiary
as were audited by the other auditor, the aforesaid consolidated financial statements give the
information required by the Act in the manner so required and give a true and fair view conformity
with the Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2024 and
their consolidated Profit, their consolidated total comprehensive income, their consolidated changes
in equity and their consolidated cash flows for the year ended on that date.

Basis Of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by ICAl, and we
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act,
2013. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the consolidated financial statements.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were addressed
in the context of our audit of the consolidated financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
responsibilities for the audit of the consolidated financial statements section of our report,
including in relation to these matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement of
the consolidated financial statements. The results of audit procedures performed by us,
including those procedures performed to address the matters below, provide the basis for our
audit opinion on the accompanying consolidated financial statements.

Key audit matter

How our audit addressed the key audit matter

Valuation of Investment in securities :

The Company’s investments (other than
investment in Subsidiary are measured at
fair value at each reporting date and these
fair value measurements significantly
impact the Company’s results. Within the
Company’s investment portfolio, the
valuation of certain assets such as
unquoted preference share requires
significant judgement as a result of quoted
prices being unavailable and limited
liquidity in these markets.

Principal audit procedures :

We have assessed the Company’s process to
compute the fair value of various investments. For
quoted instruments we have independently
obtained market quotations and recalculated the
fair valuations. For the unquoted instruments, we
have obtained an understanding of the various
valuation methods used by management and
analysed the reasonableness of the principal
assumptions made for estimating the fair values
and various other data used while arriving at the fair
value measurement.

Transactions related to investment purchase
and sales and determination of Profit on Sale
of Investments :

Effort is needed to correctly account for
purchase/ sales transactions related to
investments and determine the profit /loss
there from and its classification from
taxation point of view.

Principal audit procedures :

Our audit approach was a combination of test of

internal controls and substantive procedure which

included the following :

e Evaluate the design of Internal Control over
acquisition, accretion and disposal of
investments, safeguarding of investments,
controls in respect of title of investments,
information flow related to investments.

e Selected a sample of contracts and tested the
supporting documents, terms of sale or
purchase (ex or cum dividend/interest), rights
issues, bonus issues.

e Verified whether the title of investments held
with depository/ custodian services are in the
name of the company.




e Reviewed the valuation and disclosure oﬂ
investments as required by Ind AS and
statutory requirements.

e Verified the accuracy of determination of
profit/loss on sale of investments, period of
their holding and taxability of such profit/loss
in accordance with applicable law.

Derivative Income : Principal audit procedures :

Effort is needed to correctly account for | ¢« We  obtained an understanding of
purchase/ sales transactions related to management’s process and evaluated design
derivative instruments and determine the and tested operating effectiveness of controls
profit /loss there from. around existence and measurement of

derivative financial instruments.

e Cross checking of data as well as derivative
transactions through data obtained from third
party verified, open position of derivative
instruments on cut-off dates and verified
income/loss on the cut-off date on these open
positions.

e Considering the appropriateness of disclosures
in relation to financial risk management and
derivative financial instruments.

Information other than the Financial Statements and Auditor’s report thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis
and Directors Report (the “Reports”), but does not include the Consolidated Financial
Statements and our Auditors’ Report thereon. The Reports are expected to be made available
to us after the date of this Auditors’ Report.

Our opinion on the Consolidated Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

Management’s Responsibility and Those Charged with Governance for the
Consolidated Financial Statement

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance



including ot}.1er comprehensive income, consolidated cash flows and consolidated statement
of change-s in equity of the Group in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the financial reporting
process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.



* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
and its associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates to express an opinion on
the consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
for the financial year ended 31 March 2024 of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we
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determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

We did not audit the financial statements / financial information of 2 subsidiaries whose
financial statements / financial information reflect total assets of Rs. 7711.19 Lakhs as at 31st
March, 2024, total revenues of Rs. 17,896.04 lakhs, net loss after tax of Rs. (568.38) lakhs and
total comprehensive loss of Rs. (578.25) lakhs for the year ended 31st March 2024 and cash
flows inflow/ (outflow) of Rs. (559.54) lakhs for the year ended March 31, 2024, as considered
in the consolidated financial statements. These financial statements / financial information
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and our report in
terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial
statements / financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government
in terms of Section 143(11) of the Act, to be included in the Auditor’s report, according to
the information and explanations given to us, and based on the CARO reports issued by us
for the Company and its subsidiaries included in the consolidated financial statements of
the Company, to which reporting under CARO is applicable, we report that there are no
qualifications or adverse remarks in these CARO reports.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated

financial statements.



(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS

(e)

(f)

(g)

(h)

specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2024 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies
incorporated in India, none of the directors of the Group companies incorporated in India
is disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”. Our report expresses an unmodified opinion of the adequacy and operating
effectiveness of the Company’s internal financial controls over the financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the group to its directors during the year is in accordance with the
provisions of section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group.

ii. Provision has been made in the consolidated financial statements, as required under
the applicable law or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, and its subsidiary companies, associate
companies and jointly controlled companies incorporated in India.

iv. (a) The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been audited under
the Act, have represented to us that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company or any of such subsidiaries to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
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behalf of the Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been audited under
the Act, have represented to us that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company or any of such subsidiaries from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company or any of such subsidiaries shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and its subsidiaries
which are companies incorporated in India whose financial statements have been
audited under the Act, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

(a) The interim dividend declared and paid by the Company during the year and until
the date of this report is in compliance with section 123 of the Act.

(b) The Board of Directors of the Company have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in accordance with Section 123 of the

Act, as applicable.

Based on our examination, which included test checks, the Group has used accounting
software for maintaining its books of account for the financial year ended March 31,
2024 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

FOR AGRAWAL & KEDIA
Chartered Accountants
e, (Registration No. 100114W)
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ANNEXURE “A” TO THE AUDITORS' REPORT

(Referred to in paragraph VIII(2) (f) of our Report of even date on the Account for the year ended on

31st March 2024 of M/S VIBRANT GLOBAL CAPITAL LTD.)

Report on the Internal Financial Controls under clause (i) of sub-section 3 of Section 143 of the

Companies Act, 2013 (' the Act’)

In conjunction with our audit of the Consolidated financial statements of the company as of and for the
year ended 31st March 2024, we have audited the internal financial controls over financial reporting of
M/S VIBRANT GLOBAL CAPITAL LTD. (‘The Holding Company') and its subsidiary companies

incorporated in India as of date.

Management's Responsibility for Internal Financial Controls

The respective Board of directors of the Holding Company, its subsidiary companies which are
companies incorporated in India are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India ('ICAI'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial control over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgement including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of the Management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or frauds may occur and not be detected. Also, projections of any evaluations of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the
Holding Company and its subsidiary companies which are companies incorporated in India, have in all
material respects, an adequate internal financial controls system over financial reporting which were
operating effectively as at 31 March, 2024 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements insofar as it relates
to two subsidiary companies, which are companies incorporated in India, is based on the corresponding

reports of the auditors of such companies incorporated in India. Our opinion is not modified in respect

of this matter.

FOR AGRAWAL & KEDIA
Chartered Accountants
‘ *6‘\ (Registration No. 100114W)
/e oans) " &
{‘l‘ (\ E.R.No. /u' — -
£ ¥\ 100114W ':j' i3 —
W e 6;‘;,_ & (Ravi Agrawal)
e g (Partner)

Membership No. 034492
(UDIN : 24034492BKEYLR8028)

Place: Mumbai
Date: 18th May 2024



Vibran

t Global Capital Limited

Consolidated Balance Sheet as at March 31, 2024
(All amounts in Rupees in lakhs unless otherwise stated)

(Rs. in lakhs except EPS )

Particulars Note No. March 31, 2024 March 31, 2023
A |ASSETS
(1)|Financial Assets
(a) Cash and cash equivalents 4 560.62 673.78
(b) Bank Balance other than (a) above 4 100.00 100.00
(c) Receivables : <
(1) Trade Receivables 5 714.09 1,840.97
(1) Other Receivables , =
(d) Loans 6 1,579.20 1,738.88
(e) Investments 7 10,672.86 8,491.26
(f} Other Financial assets 8 1,050.03 130.80
Sub-total-Financial Assets 14,676.79 12,975.69
(2)|Non-financial Assets
(a) Inventories 9 1,314.37 904.99
(b) Current tax assets (Net) 253.05 309.31
{c) Deferred tax Assets (Net) 10 631.69 408.81
(e) Property, Plant and Equipment 11 2,221.54 2,252.84
(f) Capital work-in-progress 11 22893 44.48
(g) Goodwill on consolidation 12 31113 165.73
(h) Other Intangible assets 11 115.03 115.07
(i) Other non-financial assets 13 339.30 459.32
Sub-total-Non-Financial Assets 5,415.04 4,660.55
Total Assets 20,091.82 17,636.24
B |LIABILITIES AND EQUITY
LIABILITIES
(1)|Financial Liabilities
(a) Derivative financial instruments
(b) Payables
(I)Trade Payables
(i) total outstanding dues of micro enterprises and small
enterprises 14 50.80 -
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 14 841.87 1,839.46
(1) Other Payables 2
(i) total outstanding dues of micro enterprises and small
enterprises =
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises = -
(c) Debt Securities 2
{d) Borrowings (Other than Debt Securities) 15 3,050.96 4,316.13
(e) Subordinated Liabilities - -
(f) Other financial liabilities 16 74.73 28.06
Sub-total-Financial Liabilities| 4,018.37 6,183.66
(2)|Non-Financial Liabilities
(a) Current tax liabilities (Net) 51.15 =
(b) Provisions for Gratuity 17 88.38 86.38
(c) Deferred tax liabilities (Net) 649.11 394.60
(d) Other non-financial liabilities(to be specified) 18 4.85 16.42
Sub-total-Non-Financial Liabilities] 793.49 497.40
(3)|eQuITY
(a) Equity Share capital 19 2,290.74 2,290.74
(b) Other Equity 20 12,989.23 8,535.59
Sub-total-Equity 15,279.97 10,826.33
(4) Non -Controlling Interest 128.87
Total Liabilities and Equity] 20,091.82 17,636.24
Summiary of significant accounting policies| 3

The accompanying notes form an integral part of the Consolidated financial statements

As per our report of even date attached
Agrawal & Kedia

Chartered Accountants

Firm's Registration Number: 100114V
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Company Secretary
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CFO
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Vibrant Global Capital Limited
Statement of Consolidated Profit and Loss for the year ended March 31, 2024
{All amounts in Rupees in lakhs unless otherwise stated)
(Rs. in lakhs except EPS )
Statement of Profit and Loss for the Notes March 31, 2024 March 31, 2023
Revenue from operations
Interest Income 21 113.17 234.85
Dividend Income 109.15 59.71
Rental Income 2.40 1.79
Sale of products 17,744.46 18,949.56
Net gain on fair value changes 24 6,709.26 1,044.81
Derivatives Income (519.96) (596.33)
Other income 22 23.96 36.91
Total income 24,182.44 19,731.30
Expenses
Finance Costs 23 577.48 590.62
Cost of materials consumed 7,416.94 6,432.89
Purchases of stock-in-trade 8,011.52 10,752.61
Changes in Inventories 25 25.60 (224.22)
Employee Benefits Expenses 26 344.17 318.47
Depreciation 11 236.50 247.60
Other expenses 27 2,536.72 2,051.50
Total expenses 19,148.93 20,169.48
profit Before Exceptional Items and Tax 5,033.51 (438.18)
Profit from associates - -
Exceptional items "
Profit before tax 5,033.51 (438.18)
Tax expense :
- Current tax 10 237.47 69.90
- Deferred tax 10 7.30 273.62
-Mat Credit Utilized 10 21,35 -
Total tax expense 266.12 343.53
Profit for the year 4,767.39 (781.70]
Other comprehensive income
[tems that may be reclassified to profit or loss
Remeasurements of post-employment benefit obligations 11.82 10.27
Tax relating to these items {2.99) (2.59)
Total Other comprehensive income for the year, net of tax 8.83 7.68
Profit for the period attributable to
Owners of the company 4,767.39 (780.06)
Non controlling Interest (1.64)
Other comprehensive Income for the period attributable to
Owners of the company 8.83 6.91
Non controlling Interest 0.77
Total comprehensive income for the period attributable to
Owners of the company 4,776.23 (773.15)
Non controlling Interest - (0.87)
Total comprehensive income for the year 4,776.23 (774.02)
Earnings per equity share
Basic and Diluted earnings per share [Nominal value of Rs.10] 28 20.85 (3.38)
Summary of significant accounting policies 3
The accompanying notes form an integral part of the standalone financial statements
As per our report of even date attached Eor and on behalf of the Board of Directors of
Agrawal & Kedia Vibrant Global Capital Limited
Chartered Accountants s
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Vibrant Global Capital Limited

Statement of Consolidated cash flows for the year ended March 31,2024

(All amounts in Rupees in lakhs unless otherwise stated)

(Rs. in lakhs )
March 31, 2024 March 31, 2023—'
Cash flow from operating activities
Profit before tax 5,033.51 (438.18)
Adjustments for :
Depreciation expense 236.50 247.60
Profit/Loss on sale of financial assets carried at fair value through profit or loss (1,753.03) 158.81
Interest income (115.83) (234.85)
Finance costs 577.48 590.62
Bad Debts written off 55.65 44.35
Unrealised Premium on preference shares (55.74)
Remeasurements of post-employment benefit obligations 13.82 14.38
Loss on Strike off of Associate Company - s
Gain on disposal of property, plant and equipment (8.52) (19.24)
Impairment loss/Gain on trade receivables (110.38) 193.97
Operating profit before working capital changes 3,929.20 501.73
(Increase)/Decrease in trade receivables 1,181.61 2,356.04
(Increase) in inventories (409.38) (157.87)
(Decrease)/Increase in trade payables (946.79) (398.06)
(Increase)/Decrease in other financial assets (excluding derivatives) (716.83) (72.92)
{Increase) in other current assets (62.69) 2.47
(Increase) in other non-current assets - -
(Increase) in other non-financial assets 182.72 (161.45)
Decrease/(Increase) in other current liabilities (11.58) (5.85)
(Increase)/Decrease in other financial liabilities (excluding derivatives) 107.53 54,42
Decrease/(Increase) in Other Non financial liabilities - -
Cash generated from operations 3,253.79 2,118.52
Income taxes paid 130.06 149.99
Net cash inflow from operating activities 3,123.74 1,968.53
Cash flows from investing activities
Proceeds from sale of property, plant and equipment (Net) (390.09) (39.21)
(Increase)/Decrease in Investment (739.07) 752.20
Loans repaid/ (given) (103.57) (257.88)
Interest income 115.83 234.85
Proceeds from sale of Property plant and equipment 9.00 -
Net cash outflow from investing activities (1,107.90) 689.95
Cash flows from financing activities
Proceeds from/(Repayments of) Borrowings (1,265.17) (1,452.46)
Interest paid (577.48) (590.62)
Dividend paid (286.34)
Net cash inflow (outflow) from financing activities (2,128.99) (2,043.08)
Net increase/(decrease) in cash and cash equivalents (113.15) 615.40
Add:- Cash and cash equivalents at the beginning of the financial year 673.77 58.37
Cash and cash equivalents at end of the year (note 4) 560.62 673.77

The accompanying notes form an integral part of the standalone financizal statements

As per our report of even date attached
Agrawal & Kedia

Chartered Accountants

Firm's Registration Number: 100114W

Partner
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vVibrant Global Capital Limited(Consolidated)

statement of changes in equity for the year ended 31st March 2024

(All amounts in Rupees in lakhs unless otherwise stated)

A. Equity share capital

Amount
As at April 1, 2022 2,290.74
Changes in equity share capital -
As at March 31, 2023 2,290.74
Changes in equity share capital &
As at March 31, 2024 2,290.74

_B. Other equity {Rs. in lakhs
Particulars Retained earnings| Statutory Reserve General Reserve | Share premium | Capital Reserve | 1) other equity
Balance at March 31, 2022 4,593.44 1,491.24 3.33 1,526.80 1,693.95 9,308.75
profit for the year March-23 (780.086) - - - - (780.06)
Other comprehensive income for the year March-23 6.91 - - - - 6.91
Effect due to acquisition of subsidiary shares - - -
Transfer to Statutory Reserve - - H
Total comprehensive income for the year (773.15) - - - - (773.15)
Balance at March 31, 2023 3,820.28 1,491.24 3.33 1,526.80 1,693.95 8,535.59
profit for the year March-24 4,767.39 - - - - 4,767.39
Other comprehensive income for the year March-24 8.83 - - - - 8.83
Effect due to acquisition of subsidiary shares (36.25) - (36.25)
Transfer to Statutory Reserve (844.24) 844.24 -
Dividend Paid (286.34) (286.34)
Total comprehensive income for the year 3,609.40 844.24 - - - 4,453.63
Balance at March 31, 2023 7,429.68 2,335.48 3.33 1,526.80 1,693.95 12,989.23

As per our report of even date attached
Agrawal & Kedia
Chartered Accountants

Firm's Registration Number: 1001;53&1
2

Ravi Agrawal
Partner
Membership No, 34492

Place: Mumbai
Date: 18/05/2024

For and on behalf of the Board of Directors of
vibrant Global Capital Limited

A

Vinod Garg

Managing Director

(DIN : 00152665)

Qe *

vaibhav Garg

CFO

DIN : 00152665

1.0

Jalpesh Darji
Company Secretary




Vibrant Global Capital Limited
Notes to consolidated Financial Statements for the year ended 31st March 2024
(All amounts in Rupees, unless otherwise stated)

Note 1: Corporate Information
Vibrant Global Capital Limited (‘the Group’) is registered as a Non-Banking Financial Group ("NBFC’) as defined under Section 45
IA of the Reserve Bank of India Act, 1934. The Group is principally engaged in lending and investing activities.

Note 2: Basis of Preparation

The consolidated financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and notified under section 133 of the
Companies Act, 2013 (the Act) along with other relevant provisions of the Act.The financial statements have been prepared on
a going concern basis. The Group uses accrual basis of accounting except in case of significant uncertainties.

2.1 Presentation of financial statements
The Group presents its Balance Sheet in order of liquidity .

The Group generally reports financial assets and financial liabilities on a gross basis in the Balance Sheet. They are offset and
reported net only when Ind AS specifically permits the same or it has an unconditional legally enforceable right to offset the
recognised amounts without being contingent on a future event. Similarly, the Group offsets incomes and expenses and reports
the same on a net basis when permitted by Ind AS specifically unless they are material in nature.

Critical accounting estimates and judgments

The preparation of the Group’s financial statements requires Management to make use of estimates and judgments. In view of
the inherent uncertainties and a level of subjectivity involved in measurement of items, it is possible that the outcomes in the
subsequent financial years could differ from those on which the Management’s estimates are based. Accounting estimates and
judgments are used in various line items in the financial statements for e.g.:

>Business model assessment

SFair value of financial instruments

>Effective Interest Rate (EIR)

>Impairment on financial assets

sProvisions and other contingent liabilities

>Provision for tax expenses

>Residual value and useful life of property, plant and equipment

2.2 Principles of consolidation

(i) The consolidated financial statements incorporate the financial statements of the Parent Group and all its subsidiaries (from
the date control is gained), being the entities that it controls. Control is evidenced where the investor is exposed, or has rights,
to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the
investee. Power is demonstrated through existing rights that give the ability to direct relevant activities, which significantly
affect the entity returns. The financial statements of subsidiaries are prepared for the same reporting year as the Parent Group.
Where necessary, adjustments are made to the financial statements of subsidiaries to align the accounting policies in line with
accounting policies of the Parent Group.

The Parent Group holds the entire shareholding in its subsidiaries and there are no contractual arrangements which rebute the
control of the Parent Group over its subsidiaries.

The financial statements of subsidiaries acquired or disposed off during the year are included in the consolidated statement of
profit and loss from the effective date of acquisition or up to the effective date of disposal, as appropriate. Intragroup balances
and transactions, and any unrealised income and expenses arising from intragroup transactions, are eliminated in preparing the

consolidated financial statements.



The financial statements of subsidiaries acquired or disposed off during the year are included in the consolidated statement of
profit and loss from the effective date of acquisition or up to the effective date of disposal, as appropriate. Intragroup balances
and transactions, and any unrealised income and expenses arising from intragroup transactions, are eliminated in preparing the
consolidated financial statements.

(i) The Consolidated financial statements include results of the subsidiaries and associates of Parent Group,consolidated in
accordance with Ind AS 110 ‘Consolidated Financial Statements.

Name of the Company Country of Proportion of ownership Consolidated as
incorporation as at reporting date

Vibrant Global Trading Private Limited INDIA 100% Subsidiary

Vibrant Global Salt Private Limited INDIA 100% Subsidiary

Note 3: Summary of significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these consolidated financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

3.1 Income

(i) Interest income
The Group recognises interest income using Effective Interest Rate (EIR) on all financial assets subsequently measured at
amortised cost or fair value through other comprehensive income (FVTOCI). EIR is calculated by considering all costs and
incomes attributable to acquisition of a financial asset or assumption of a financial liability and it represents a rate that exactly
discounts estimated future cash payments/receipts through the expected life of the financial asset/financial liability to the
gross carrying amount of a financial asset or to the amortised cost of a financial liability.

The Group recognises interest income by applying the EIR to the gross carrying amount of financial assets other than credit-
impaired assets. In case of credit-impaired financial assets, the Group recognises interest income on the amortised cost net of
impairment loss of the financial asset at EIR. If the financial asset is no longer credit-impaired , the Group reverts to calculating
interest income on a gross basis. Delayed payment interest (penal interest) levied on customers for delay in repayments/non
payment of contractual cashflows is recognised on realisation. Interest on financial assets subsequently measured at fair value
through profit or loss (FVTPL) is recognised at the contractual rate of interest.

(ii) Dividend income
Dividend income on equity shares is recognised when the Group’s right to receive the payment is established,
which is generally when shareholders approve the dividend.

(iii) Revenue from contracts with customers
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
The Company has generally concluded that it is the principal in its revenue arrangements, because it typically controls the
goods or services before tra nsferring them to the customer.
The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with
customers are provided in disclosures.
The specific recognition criteria described below must also be met before revenue is recognised.



i. Sale of products:

Revenue from sale of products is recognized at the point in time when control of the goods is transferred to the customer,
generally on shipment or delivery. The normal credit term is 30-60 days from shipment or delivery as the case may be. The
Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated.

In determining the transaction price for the sale of good or rendering of service, the Company considers the effects of variable
consideration and provisional pricing, taking into account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the government.

a. Variable consideration

if the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which it
will be entitled in exchange for transferring the goods to the customer. The variable consideration is estimated at contract
inception and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognised will not occur when the associated uncertainty with the variable consideration is subsequently resolved. The
volume rebates give rise to variable consideration.

» Volume rebates and discounts

The products are often sold with volume discounts based on aggregate sales overa specific time period, normally 3—12 months,
Revenue from these sales is recognized based on the price specified in the contract, net of the estimated volume discounts.
Accumulated experience is used to estimate and provide for the discounts using either the expected value method or an
assessment of the most likely amount. Revenue is only recognized to the extent that it is highly probable that a significant
reversal will not occur. A contract liability is recognized for expected volume discounts payable to customers in relation to sales
made until the end of the reporting period. The estimated volume discount is revised at each reporting date.

b. Significant financing component

In many cases, the Company receives short-term advances from its customers. Using the practical expedient in Ind AS 115, the
Company does not adjust the promised amount of consideration for the effects of a significant financing component if it
expects, at contract inception, that the period between the transfer of the promised good or service to the customer and when
the customer pays for that good or service will be one year or less.

Hence, there is no financing component which needs to be separated.

Contract balances

Contract assets
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company

performs by transferring goods or services to 3 customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional. Refer to accounting policies
of financial assets- Financial instruments = initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognised when the payment is made or the payment is due
{(whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.



(iv) Other revenue from operations
The Group recognises revenue from contracts with customers (other than financial assets to which Ind AS 109
‘Financial Instruments’ is applicable) based on a comprehensive assessment model as set out in Ind AS 115 Revenue from
contracts with customers’. The Group identifies contract(s) with a customer and its performance obligations under the
contract, determines the transaction price and its allocation to the performance obligations in the contract and recognises
revenue only on satisfactory completion of performance obligations. Revenue is measured at fair value of the consideration
received or receivable.

(a) Net gain on fair value changes
Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value through other
comprehensive income (FVOCI), as applicable. The Group recognises gains/losses on fair value change of financial assets
measured as FVTPL and realised gains/losses on derecognition of financial asset measured at FVTPL and FVOCI.
(b) Sale of services
The Group, on de-recognition of financial assets where a right to service the derecognised financial assets for a fee
is retained, recognises the fair value of future service fee income over service obligations cost on net basis as service fee
income in the statement of profit or loss and, correspondingly creates a service asset in Balance Sheet. Any subsequent
increase in the fair value of service assets is recognised as service income and any decrease is recognised as an expense in the
period in which it occurs. The embedded interest component in the service asset is recognised as interest income in line with
Ind AS 109 ‘Financial instruments’.
(c) Recoveries of financial assets written off
The Group recognises income on recoveries of financial assets written off on realisation or when the right to
receive the same without any uncertainties of recovery is established.

(d) Taxes
Incomes are recognised net of the Goods and Services Tax/Service Tax, wherever applicable.

3.2 Expenditure

{i) Finance costs
Borrowing costs on financial liabilities are recognised using the EIR

(i) Fees and commission expenses
Fees and commission expenses which are not directly linked to the sourcing of financial assets, such as commission/incentive
incurred on value added services and products distribution, recovery charges and fees payable for management of portfolio
etc., are recognised in the Statement of Profit and Loss on an accrual basis.

3.3 Cash and cash equivalents
Cash and cash equivalents include cash on hand, other short term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes

invalue.



3.4 Financial instrumants

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Trade receivables and payables, loan receivables, investments in securities and subsidiaries, debt
securities and other borrowings, preferential and equity capital etc. are some examples of financial instruments.

(i) Financial assets

Financial assets include cash, or an equity instrument of another entity, or a contractual right to receive cash or another
financial asset from another entity. Few examples of financial assets are loan receivables, investment in equity and debt
instruments, trade receivables and cash and cash equivalents.

For the purpose of subsequent measurement, financial assets are classified into four categories:
(a) Debt instruments at amortised cost

(b) Debt instruments at FVOCI

(c) Debt instruments at FVTPL

(d) Equity instruments designated at FVOCI.

(a) Debt instruments at amortised cost
The Group measures its financial assets at amortised cost if both the following conditions are met:
(i) The asset is held within a business model of collecting contractual cash flows; and
(i) Contractual terms of the asset give rise on specified dates to cash flows that are Sole Payments of
Principal and Interest (SPPI) on the principal amount outstanding.

To make the SPPI assessment, the Group applies judgment and considers relevant factors such as the nature of portfolio and
the period for which the interest rate is set.

The Group determines its business model at the level that best reflects how it manages groups of financial assets to achieve its
business objective. The Group’s business model is not assessed on an instrument by instrument basis, but at a higher level of
aggregated portfolios. If cash flows after initial recognition are realised in a way that is different from the Group's original
expectations, the Group does not change the classification of the remaining financial assets held in that business model, but
incorporates such information when assessing newly originated financial assets going forward.

The business model of the Group for assets subsequently measured at amortised cost category is to hold and collect
contractual cash flows. However, considering the economic viability of carrying the delinquent portfolios in the books of the
Group, it may sell these portfolios to banks and/or asset reconstruction companies. After initial measurement, such financial
assets are subsequently measured at amortised cost on effective interest rate (EIR).

(b) Debt instruments at FVOCI
The Group subsequently classifies its financial assets as FVOCI, only if both of the following criteria are met:
(i) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets; and
(i) Contractual terms of the asset give rise on specified dates to cash flows that are Solely Payments of
Principal and Interest (SPPI) on the principal amount outstanding.




Debt instruments included within the FVOCI category are measured at each reporting date at fair value with such changes being
recognised in other comprehensive income (OCI). The interest income on these assets is recognised in profit or loss. The ECL
calculation for debt instruments at FVOCI is explained in subsequent notes in this section.

Debt instruments such as long term investments in Government securities to meet regulatory liquid asset requirement of the
Group’s deposit program and mortgage loans portfolio where the Group periodically resorts to partially selling the loans by
way of assighment to willing buyers are classified as FVOCI.

On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified to profit or loss.

(c) Debt instruments at FVTPL

The Company classifies financial assets which are held for trading under FVTPL category. Held for trading assets are recorded
and measured in the Balance Sheet at fair value. Interest and dividend incomes are recorded in interest income and dividend
income, respectively according to the terms of the contract, or when the right to receive the same has been established. Gain
and losses on changes in fair value of debt instruments are recognised on net basis through profit or loss.

The Company’s investments into mutual funds and Government securities (trading portfolio) for trading and short term cash
flow management have been classified under this category

(d) Equity investments designated under FVOCI

All equity investments in scope of Ind AS 109 ‘Financial Instruments’ are measured at fair value. The classification is made on
initial recognition and is irrevocable. The Group currently doesn’t have any equity investments which are measured at FVOCI.

All fair value changes of the equity instruments, excluding dividends, are recognised in OCl and not available for reclassification
to profit or loss, even on sale of investments. Equity instruments at FVOCI are not subject to an impairment assessment.

Derecognition of financial assets:
The Group derecognises a financial asset (or, where applicable, a part of a financial asset) when:
(i) The right to receive cash flows from the asset have expired; or
(i) The Group has transferred its right to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under an assignment arrangement and the Group has transferred
substantially all the risks and rewards of the asset. Once the asset is derecognised, the Group does not have any continuing
involvement in the same.
On derecognition of a financial asset in its entirety, the difference between:
(i) the carrying amount (measured at the date of derecognition) and
(i) the consideration received (including any new asset obtained less any new liability assumed) is recognised in
profit or loss.

Impairment of financial assets:

The Group recognises lifetime expected credit losses (ECL) when there has been a significant increase in credit risk since initial
recognition and when the financial instrument is credit impaired. If the credit risk on the financial instrument has not increased
significantly since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal
to 12 month ECL. The assessment of whether lifetime ECL should be recognised is based on significant increases in the
likelihood or risk of a default occurring since initial recognition. 12 month ECL represents the portion of lifetime ECL that is
expected to result from default events on a financial instrument that are possible within 12 months after the reporting date.

When determining whether credit risk of a financial asset has increased significantly since initial recognition and when
estimating expected credit losses, the Group considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, including on historical
experience and forward-looking information.




The Group recognises lifetime ECL for trade and other receivables and lease receivables. The expected credit losses on these
financial assets are estimated using a provision matrix based on the Group’s historical credit loss experience, adjusted for
factors that are specific to the debtors, general economic conditions and an assessment of both the current as well as the
forecast direction of conditions at the reporting date, including time value of money where appropriate. Lifetime ECL
represents the expected credit losses that will result from all possible default events over the expected life of a financial
instrument.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets. For
debt securities at FVOCI, the loss allowance is recognised in OCl and carrying amount of the financial asset is not reduced in the
balance sheet

Write offs:

The gross carrying amount of a financial asset is written off when there is no realistic prospect of further recovery. This is
generally the case when the Group determines that the debtor/ borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off
could still be subject to enforcement activities under the Group's recovery procedures, taking into account legal advice where
appropriate. Any recoveries made are recognised in Statement of profit and loss.

(ii) Financial liabilities
Financial liabilities include liabilities that represent a contractual obligation to deliver cash or another financial assets to

another entity, or a contract that may or will be settled in the entities own equity instruments. Few examples of financial
liabilities are trade payables, debt securities and other borrowings and subordinated debts.

Initial measurement

All financial liabilities are recognised initially at fair value and, in the case of borrowings and payables, net of directly
attributable transaction costs. The Group’s financial liabilities include trade payables, other payables,debt securities and other
borrowings.

Subsequent measurement
After initial recognition, all financial liabilities are subsequently measured at amortised cost using the EIR. Any gains or losses
arising on derecognition of liabilities are recognised in the Statement of Profit and Loss.

Derecognition
The Group derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired.

(iii) Offsetting of financial instruments
Einancial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet only if there is an
enforceable legal right to offset the recognised amounts with an intention to settle on a net basis or to realise the assets and

settle the liabilities simultaneously.

3.5 Investment in associates
Investment in associates is recognised at cost and are not adjusted to fair value at the end of each reporting period. Cost of
investment represents amount paid for acquisition of the said investment.

The Company assesses at the end of each reporting period, if there are any indications that the said investment may be
impaired. If so, the Company estimates the recoverable value/amount of the investment and provides for impairment, if any
i.e. the deficit in the recoverable value over cost.

































































































